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CITY' OF NAPLES, FLORIDA

AGREEMENT
PROFESSIONAL SERVICES)

iI itUPropi a I Nu. OU.-UI

Contract No.

Project 1N we In estmcnt• Advisory Scrvice

TI US S AGREEMENT (the. "Agr mLn l a `) is made and entered into this 1h day of April. 200 . by and
be en n the City of NapksT a V od da municipal c:orporat Eon, the "CITY„ ) and M74T.^ Mu n .ipid Investors Servicc
Cwricration. 1700 Tiro a dw a . S i I ti 2050 1) cover, Gala ra do 02O, (1lie ' FCO 'TR CT R I },

WtTNESS7

WHEItEE'iS+ tale CITY des tre y to €'hi i n thc rn-i s of the CONTRACTOR cranc rn ng Ia yest me nt
Advisory Sir -ice (referred to as the "P roject''); and

I EREAS, the CONTRACTOR has submitted a props ( t ^r provisi i of t hose cervices; and

WICEi , the CONTRACTOR r e ns tint it has expertise in the type o1 pt's 1 sional j rj^5 tit
will be r quirr. d for ch,c Project.

N , TI1EREFORE, in core s idmf i can of the mutual covenants and p vi t i o ns c o Zmincd hel uu. the part «s ] yenta
*r c as ftilows:

ARTICI. F ONE
C O '1IUCTOR' S RESPO [B ILIT

L 1. The Services to be performed by CO Nf l RACII R are g 11 y descrihcd a a .1nvci tm cnt Ad'ii o r

S rvires. and m^y be niore tally d rl in the Scope of Service s. RE i hud as E hibic A and made a part of this
AgreemenL.

t 1. The CONTRACTOR agrees to obtain and m;iatain throughout the period of LhiN Agrcement all such
Licenses as are requited to do huincs in the State of Fk r[ . thL City of Naples, and in ColIkkr County, F'l c'rida,
including, but not limited to, all Iiceri r quirrd by the resp-ective sta e 1xirck and other governmental agcru ie
rei:nshk for rc Mating gad licensing th profcs ional services En he pruvided and perf'crmed by the
CONTRACTOR pur r ant to this Agreemtnt.

1.3. '1"he CONTI.ACT R agrees that, when the serv ices to be provided hereunder relate to a profs iinal
sc:r,i+^c whi . Under Florida Statutes,. t -quires a License, ce rt i 1 • tc: of n ut tic ai tion or other form of is r u l

tiU CT11-C it to prii;ticu such services_ it shall c .li y or retain -only quali Visit pc:r onnc1 to provide such ,wises.

1.4. CONTRACTOR agree: to employ and d ions[., in wr ng, witWn 5 calendar clays after receiving !t_s
N+ ti x to Proceed, or c' u'ter dtt ii ye from the CFFV, a qu4lificd licensed professional it) scrvc as the
CONTRACTOR pn j Tt merger (the "Prof c t Manager' ), The T'roj cc [ Minager sb211 be au tl tort zed and
responsthle to act on betel f of CONTRACTOR with respect to directing, si r mating and admnisteriiig all
aspects of the n'iu to be provided and pc'fwrmed under this Agreement,
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1.5, The CON] .A TO ha rip s rn cd to the CITY that it has expertise in the rype of prof sioi a] servicis
that will 1 aired for [h Project. Th 4 CONTRACTOR agrees rhat all services to be provided by
CONTRACTOR pursuant ro this Agreenen1 shall be uh c l to the IT'fs review and approval and shall be in
accordanct with z h L- ne.ra ] ] y acct, L ;tun rdli r^ C profe 5iona1 prat&i -e in the Site of Florida, a a may hr applied
trl the type of servkei In lie rernde  1, as well as in accordance with all published Laws, staruies, ordinances, codes,
rules, regulations and re.qu t rem enis of an' gover.m c.  uta] agun c ies which m a late or have jurisdiction aver the
1 1rj ct or the services to be pruw rided and pe.rfomied by CONTRACTOR. In the arum iii any conflicts in th e
r ut rear ts. the CONTRACTOR -shall nL1ifv the LIlY of such conflict ct and ut I ] ze its lac pro l sq iotrnl j ud cril
to  vi '1T F regardiig t l #i n of 1.hc ante l .

1.6. The CONTRACTOR agrees not to divulge, furnish or make availablc to any third per on, firm or
orrganiz iori, without CITY's prior wrinn consent + or un] e  incidcni to the proper p'rfomian^of the
CO T A TO ' rib 1iggt i c'ri her 'under. or in the course of judicial or 1 is!u1 i arc giu^ ding wh-urc such
information ha-q been properly hpicxnacdd any non-public intarnnation concerning the service: to he rendered by
CONTRACTOR hereunder, and CONTRACTORt h#1 L 

nxiuire all of its employees. agents . subconsultants and
subcontractors to comp] y with the pr r}vi- k^n s- o f thi s pant graph. i+ ever. the CON F CT R s teal I comply with
the Florid2 Fuhlik Rr^rorri law's.

The CONTRACTOR cs nD t to employ or offer to employ an y Demxl Officer or City Managerial
Frnp]ovee O f the M' who {11 an y w.A

F
 d1Ci! With, coordinates on, or assists with, Eh pro fessi tial iic Pro Sri led

in this Agreement, for a period of 2 years atier Ierminatkin if all provision. of this Agr met. For purpcse q of this
paragraph, the term ' r lected Officer" sh y ] inesn any rneithcr oil he City Counc il. For purposes of this par graph,
the icr n "Ci t} Miriigcthtl Employee shall mean the City Manager, [ he AN-si-stani City Manager. the City Clerk. and
any City depa ctmeni head or ciir ;tor, If the CONTRACTOR viniatns r]7e pn ions of this paragraph, the
CONIRACTOR shall be required io pay maue :5 to the C[ 1Y Y in an airicuiit equal to any and a]] comper Iion
which is r vcd by the foinner Elected Officer or City Maiia riaI kmpioyee of theLIlY from or can E elta] E of the
contracting prsn r, r imLity. or an amount equal to the trami.r Floral 00f Ices or City Managerial Employee's last 2
years of gross corn per .anon fr4im the fi Y. whichever is gre y [er.

1.S Tkhc (:ONTRACTOR agrees not to provide cvic s P r compensation to any other party other than ilsc
CITY on the same -,uhj c t n 1 ii11cr. amu project. or scope a f se ivice: set fief! 11 in this Are.cnne.nt without approval
from the City Counr ii of Lhe c1n. r .

T .9. Except as otherwise provided in arts grecrrtenk, the CONTRACTOR agrees to4,t to disclasc or use any
i n f niat k ' i Inc}t a vailable to Mernb r. of the general public and wed by reason of the CON7 RACT R1s
contraatu$ i relationship with the CITY for the sped a] gain or h ne f it of the CONTRACTOR or f r the ore ci al gain
or benefit OfaDY ofE7e,r pe.rsoT1 Or CnCII r,

1.1l) The N 1 RAC [OH will value the seearipies Try GIse investment account bard u r7 prices oblainud from a
natiot l]v recd i're indcp— :aticnt pricing servi^ }iefe rri'xi canna[ be obtained from such an inde nd.-ni
service, the CONTRACTOR will obtain prices from dealers which make a m m—kit in the specified securities. An y v
u t her security or asset shat 1 be v1 ued it a nner drerrnined in good tai t] i b y the C:I MACT R to r'llect its fair
market •a l ui .

1. L 1 The CITY tvti rsLands that the CUNTRACTOR may he legall ' r equired to disclose Informati n concerning
services provided under this Areement pursuant to a regulatory a inu aation of t lie CONTRACTOR h' the SEC,

'I'I CL E TWO
C V rs RFes+'PO? SIBILITIES

IL The CiT ]in!] desi gnate is urrit ing a pry }j ec t conirdjnator to act as the Cff Y 4s ntritive t i re with i rest t o
the services to be rendered under Agreementent (the "Th o t Coorhinatof' 1. The Project Cxjrdiaalor shall have
authority to transmit instructions. rcccivc inftrrnatiort + i.nierpret ind define the C I7 's police and dcsion s with
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r .zqp t #o tlie CO I - CCTO 's sew-zees for the F'ro ect. However, the Project Coordinator i not ztuthori d to
i t any verbal or wrG t ten i:ird n or ins Lniv.tkins to i he CON RACTO K that wou Ld have the e f u L r)r he i nterpre tr l
to have the ff' t, c?f rnod 1 n.!  or clinn ng in en y W L wha 'c. :

tit) The scope of services to lie provided and performed by the CONIThACi' R;

(b) The ti me he CONTRACTOR is obl i t l to t.immcn and L;t tp]cte ;11 such ser Ices; or

f The amount of compensation the C 1f - I s r hl igaied or connmitt: d t o pay the C NI RACI' H.

n r such nindi r^icatiorIs or change ((at (b) or (cD) shall only be made by or upon the authoniztun of ter
'1TY s city manager as iuithoriied by city council in the enabling legislation or in the C_fl'Y's procurement

C, ]1 r]es .

The Project Coordinator shall:

(a) ke;riew nd mtike apprupri atu nxornmcndaiors on all rcques4 s su hmitttd by the CONTRACTOR
fir paymura for ervices iittid work p rovl d nd ped i rm :d in accordanc i . ith this a tit;

(') Arrange for nccess to and aake all provisions for the CONTRACTOR to enter the Project site to
perform the services to he pro vidc^l b tic CO T AC 1 OR under this AEreecn nl; and

(c) Provide not ice to t lie CONTRACTOR ACTOR o[ . ny dvHu nciC or dcfxts Jisco'red by Ili i C. with
re;fit to the 3ervic e a to be rendered by the CONTRACTOR hereund r,

2.3. The C VI AC'TOl ack t wI e i hat w wss to the Pro ect Site, to be arranged by Lhe CITY for the
CONKACT R. may be provided during. timaq that are n r ih norm[ business heu r9 of tIi: CONTRACTOR

2.4 Thu CITY shall pnwi& t}h ITR A TO with a s[ remeiit of its i_nve tmen[ ubj ect ve(s) and a stat rant
0I the itt+'e tmctet polio ie and guide] ine: apps icahl c to the myna gomnnt of Lhe Advisory A-:count . The ( Iff .F a c s
to notify the CON AC' CC] R promptly it writ rti of any modi frog tion to the in Vest rTIen c obj ttves, I l ivies or
restrictions applicable to the Ad visory cunt.

2.5 The CONTRACTOR. will not have Lu tod y or possession of apses ire the Advisory Account of the ITS.
Th. crry sh 1I select and audios ze a c tur lira rt hark or brokerage firm to bola the assets of the &dvi so y Account
in at^keepng for the F . The CITY shall he s kkly responsible for all fees involved with any custodial
arrangements.

ARTICLE 1 HHFE
l'IME

3.1. Srvicts to he rcncicrcd by tht: CONTRACTOR shall he r. nirncnccd suhscqu e.nt to khe execution of thi
ALflL'efl1C]1 upon w' ritten Notice Li:+ Pr oud from tic CITY for all or any designated portion of the Project and shall
be performed and completed by January 2?, 2011, with the option of two one-year renewal periods. Time is of
[he a scncc with rcpeet to the performance of this AgreenterLE_

12 _ Should the CONTRACTOR he L niet .d or d •luyed in the pros c ution or completion of its services as a
r It of Lu1[ores eab!e causes beyond the control o f the CO TRACTOR TOR and not due to its own fault or ncizie ,
i roc lading but r-L t r Lr cted [« wu ks of God or of p iblic enemy. ac of gov ern or 

ci 
C the CTT . firs, flo xks,

epideniics + quarantine reoations, strike; or lurk-outs, then the CONTTIUJILCTOR shall notify the CITY in w •siting
%Ni Lhrn 5 w :king days after c rass, L=cmunt of such delay, stating the cause or causes thereof, or he dccme4 to have
waived at y right + hicl, the CONTRACTOR may have had  repicst a ttn  xtwice.
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3 3 . No im plioc . intcri'e enc. ineffic;k-ncy.  pericorirt or &[1ay in ncc corn mcnceci nt or pmgrress of Elie
CO 1'RACTOR's -,rvi r-cs from aiw -c i uewhatsoever. including those for which the C M' may he res lx+nsi i^ ] e ii
whole or in pad. -shall relieve the C N7RACT 1 of its duty to perform or give rise to any right to damages or
additional conipen ration from the CITY. The CO1 [TR ACT R's sole remedy against the C 1' 1 `Y will be Ehc right to
.seek an extension of time to its sthcdu lc. Thb s paragraph shall expressly apply to u lairns for c rfy completion, as
well as c lairns his d on late complet-one_ fl Applic ^b k-Provided. however. 1 f Lhrou t rio fault or neglect of the
CONTRACTOR, the services to be provided hernundkr have not been completed within 1

8
 motes of the date

hereof, the CONT 't' 's comps nsatit n may be e quitably adjusted, with rsspew L to those i5c^rvixxs that have not
et bey n performed. to re 1 eat the incrcnnc-nta l inc casc in casts cx riinccd by t e CONTRACTOR after a pi rdion

of said 18 month rir l,J

4. Should t E7 C CONTRACTOR Lail to Lxrm mence, provide, rk m or ncir pl ete any of the .9cr i es to he
provided hereunder in a [in]ely and reascnb1e canner, to ac ikon to any other rlghLL or remedies available to the
CITY hereunder, the CilY at its sole discretion and option may withhold any and all payments due and owing to the
C(N TRAC" FO urd i I nh kimu m LhC CONTR C 1 - R r sumrs perfomiaa of its a bliLa k,ns hcrcunL r in su ch a
l ar1ner s as to reasonably t&] i q1i to the CJTY satj 4I ac Ei^m k hi t ire CONT

r
RACTOR p.ifor ri ce i or will

shortly he back cm schedule.

ARTICLE FOUR
CONOENS 1101 i

4.1. 1-he annual foe for providing investment nianagement services fir the Cit y is S basis points. This tee i-5
hase.1 on the avers :e i-nark i value of tlit assets under ma n., g-ement for the morah, excluding cash, and is payable
monthly 21 1.12 the annual fee, and shall he raid tf the 1TLRnnr Sd t Garth in [he "Basis of C rnptn Zinn" [ij am /.

•• 4tRTICLE MT,
1%IANTEN CE OF RECORDS

.1, l'he CONTRACiOR will keep adequate r o ads and su l ortin dccimietaron hick concm or reflect rr.
s -r 'i c s h.eriu ndcr. The rcor ds and d cu entai tion wi 1l be retained by the C NT[t ACTOR to.r a m i nimm nti of five
3 years liom the date of termination of [his -mim or the date the Project is completed, whichever is later. the
CITY, or any duly authorized agms or rVesntativ of the C11 Y1, shall have the ri lht to -audit. inspect and copy
all such records and documentation as often as they deem riixessan during the period of this A mint 3d d LLring
the 5 year period noted above; pmv ided. however, such activily h l ] he fond uci ed .nly <wring nom dl h usinrss
hours. If the CONTRACTOR c sires rn destroy records prior to the mirumLim Perini, it shall fi rst ribtnin
perrui P 9 in n from the CITY iii acco rda i ee with hit Mori da Pi.ulilk Record s la s.

ARTICLE SLX
1i D E1 rLMW1CA TON

6.1. The CONTRACT L LI5 to indemnify and hold harmless the City from li 3hil i ttCS, (lamagos, 1L)sSus
and costs, including, I~,ag not limited to. reasonable attorneys' fees. to the extent caused bly° the fzg1 iOCn C,
recklessness, or i nteuu ioti.[ wrnt1 gfu l misconduct of the CON1 I ACTOR and persons err, ptoycr or uti] ized by the
CONTRACTOR in the performance of the Contract.

ARTICLE SEVEN
INSURANCE

7.1. CONTRACTOR 'hit -obtain -and earrv. at . dl times during its peilormatice un der this Agreement,
insurance of the types and in the amoirnig set forth in the document tiIe4 U lener^al In surancc Requirements. whi ch 13
attached E,xhIblh C and made a part of this Aaree meLL
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'IICLE EI IIT
S EIWTCES B  CONT A TO M IS OW ' StAFF

8.1. '[ie sr ices to bc pudormcd hounder shall be performed by the CONTRACTOR'S own staff. unless
olhcrwi thud-i.] air writing by the iTY. The cmpin} tnt of! contract with or use of the serviccs of any other
I erson or firm by the CO 'T1 ACT 1L as independent cunt ai for or uihcr.visc. shaI I Fig: subj ' to the prior wtit[cn
approval of the CITY No provision of this Agreement s ] ha11. however, he con'truei as caastitutin •  an agreement
butwccn the CITY and any Lueh other Arson c'r firer. Nor shall anything contained in this Agreement be deemed to
gi trLy y Ykrch pry c r any I h it rd party any c I aim or righE of action against the CF[Y beyond such as may otherwise
+^xist without rc rd to this Agreernent.

RTICLIE NLNE
WAIVER F CLAIrsIS

9.1, The CONTRACTOR'S ace pane .of final payment shall Dst(n ue a frill waiver of any and all claims,
except for insurance company subrogation oI ms., by it anet ihi C1'1 - wising out of this i ruemunu or otherwise
related to the Project, except those previous l'y nlad2 in w ri ff n a nd h ntiftic d by the CONTRACTOR as ur wit ikd at
the time of the f inn I payment, Nei her the acceptance of the CONTRACTOR nor pD -re'i t by i he CITY
shaI I he Lkeuiecl to b a waiver of any f I he ClT Y's rights against the CONTRACTOR.

ARTICLE TEN
TERMINATION Olt SUSPENSION

10.1. The CON [RACIORO1 shall bo considered in material default of this Atnement ;end such dct'riull will be
considered caie for the C11Y to termi to 1 his A ment. in whole or in part, as furtI er set torth in thkk ction,
for any of the following a'easons: (a) failure to hogiri work under the Agreement within the t nes specified render the

uticcj) to Proce :cl, or (b) failure to properdy and timely p r ft rn th scn. ices to be pro vickd htriuniter ar as
du tc ed by I he M`IT'Y, or (c) t hu: banlmrptcy or insolvency or a general a i gnrrnc n1 for the bcnc l .t of crcdi ioc by the
CO Tf CT R OF of the CON T1 CT R's principals, officers or directors, or (d) €'allure to obey kaw
ordinances. regu Cations or other codes of conduct, or (4 fiil ur- to perform or abide by the terms or spirit of tip Es
A.trcc.mcnL, or (1 for any of r j U st :apse. -foie I=' Pry n .y o ImninEIl0 this greemcat, in who k or in part, by
giving the 

CObI{fRACTOR 
at least 3 calendar days } written rnotice.

1412. If, i flwr notice of tcrm.iniiticn of his Agreement as provider[ tor in p i ph 10.1 above, it is i ktermintxt for
anv real ,n that the C NTR+L TOR was not in defiuIt, or that its c1e iu1I. was KC U 3bkCr or that the CITY othVr5.+ • ise
was not entitled to the remedy agaitisL the ' NTI AC'I' R provided for in par uraph 'k 0,1. then the nati&c of
terrnination given pursuant to 'arag raph (ft I sh i i 1 bc deemed to be the notice of te iinai is n provided for in
prreaul5aph 10.3 b low and the CON't CT R's remedies a inst the CITY sliulI be the same as and ]im ted to Those
aITot kd the CONTRACTOR under p[regmph below low_

10.3. The CITY shall have the right to terrri -naw i ktis A in or in part. without cause u r]ii 7
ca]endar dhy}. written notice to the CONTRACTOR. In the Gwent of such tern ination for convenience. t c
CONTRACTOR'S P VCTy apinst the Cf I'Y shall he [ i tnited to I h. i l portion of the fee wed through the date of
termination, Loge then with trjv rtthiagc withheld and any c Kts reasora hl v incurred by theCO41RACTOH that are
directly attri but@ b [e to the tem i native, L 1 thy, CON'l'R,ACTO R shialt not bc cnii I lei lo any other or fisher recovery
against the CITY, including, but not I im i# to, anlk:ipnted fees or pro fits on work not rc qu ircd to be performs LI.

A RTICLE ELEVEN
CONFLICT OF IN7'E1 E:S!r

Tie CONTRACTOR represents that it }ire- cn r Iv has no interest arid steal I ac,ui re t o interest, either direct or
indict, which would conflict i n any manner with the pertb rata n i e of services requires hereunder. The
CONTRACTOR TOR further represents that no persons loving any such int't st shat! hc employed to }crforrn those
scrvfecs _
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I I.2' It i s ui tccpd 1 hr^ c tli c CONTRACTORp erfo= in 9t me nt a triiu cn'ic for other clients- The
CFTY agrees die L the CONTRACTOR may givo advice and take action wi Eh respect to ati v of i tg oli-Icr elicnt S which
ma

y
 diffkr from advice given or the tim[11a, Or n turn Of action L kea, with respect to the Advisory um .

] 1. 3 In the TXr1Ofl1 Jflc L of i  niess, the CONTRACTOR will not he ] iablc [br any error in j ud ment or any
acts or omissions to act except tli o. a resulting from the CONTRACTOR' neg] i cgcnce. willful rni -sc and uc i or
nalfcti ncc. Nothing herein shall in an y way eanlitute a waiver or liniltation of any right o f any Nc'r InLkT the
hdcriI and s ate: s^iri ti laws.

RT!CLE TWELVE
MODIFIC TTON

12,1. No madifi c ltion or mange in this Agre mcn L -shall b valid or bindingupon the rariie un 1 Asti i-n writun g and
execiiXed by the party or p ulic intended to he hound by it,

• TICI. E T-ffFR TEN
NOTICES A D ADDRESS OF RECORD

13-] - All n{olio :s wqWrecl or made pursuant to this gr i:mcnt to be given by the CONTRACTOR try tlxu OrF
shall be in wri ling arid shall b &&livcred by hand or by U

T
n i L L &I St^itc ,Postal Service De partrne rit, f r t C]i rail

service. posts ere prep id. retu r7, rcc ipl rc i us [nd, adctresed to t! he f l low ink 1' 1 's adiress of r c ci r d:

city of ap1

735 Eigh th. Simet South
Naples, Florida 34102-379

Attention: A. illiim ; Mc$s, City 1 l{ niger

i 12 - All no t ccs required or made pursuant to this mnnt to be given by the CITY k Lhk. C:ONTItACTOR
shall be made in wri(iLi. and sb ill delivered by hand LTr by the L_lnited States Postal Ser v ice flcparrrncnt, first Class
n- it service, postage pr aid, tCturrL receipt requestedadc r c.d to the following CONTR AI'T CJ R's a Jdress of
r' c1rd:
MRIA M lnicipE l Investors Service Corp(i ration
1700 Broadwa r, Suite 2050
Denver, CO 80290
Attu: Mary Do Llo an, CFA, V1c11 Pn. sid ent

1 3 . - - 'Ei t ll ^r ptny may change its addrt ss of rccord by Trnttcn noti^ W the oLhe r party given in accordaiice with
requirerents of this Artii4 ,

:ARTICLE FOL1RTEI
MISCELLANEOUS

14.1. -f-1 ie CONTRACTOR, in rep nt i rig th CIT Y, shall promote thi: b l interest of the C iT Y and assimc
low arils the CITY a duty of th-v highest Wit. eonf k-n^ , and lair dealing.

142. No modification. waiver, u e lion or termination off' the A em' nt or at- an ' t-=.9 t ct of sh^11 imp-air
the rights or ]iahilitics of cit er party.

4-3, This A ment is not a i b1e, in whole or in ptui, by the CONTRACTOR without the prior \ r-tten
consent cf the CIT

14.4. Vtir ii y r by- either prev c' f a bra chi of any provision of this Agreert^ent shall tooC b deemed to be a waver of
e



any othLT breach and ,hall not b; con s lrucd to be a r odl acs ti on of tit ccrrns of this A ree.ni ei 7t _

I4... The Lrle3dings of the Articles. Exh t1 i , P i rt s. and Att chrneni. as c ants in d in this Agri rrient are for the
plc of iurt-Ycnicncc only and shalt not he deemed to expand, limit c r change the, pr :visions in such :articles,
Exhibits, Fat% and Att h nc~ni s.

14.6 This Agreement cinstitutes the entitt agicenient between the.paii.ics h-;rctu and 1iaU supersede, replace and
nullify any and all prior Li greeI11rtLs or u ndders Lm nd ings. written or oral r relating l o the mmttr set forth herein, and any
such prior agreements or iii erstand C n c shall have no force or effect hates c r on 1 his Agrccment.

Se.. 14. 7. TicCONTRAC1OR shall comply fully with all provisions of state :gra dr udur'4 I I iw . inc lulling
without limitation all pro"i sa>ns &I th y: [m.m i ratio ri R e f'crim and Control Act of 19 ('; TRC A") a irrlenk d, as
w A l as X11 re1at :d inure igrat ien Jaws, ru l o^, and re  lat ions pertaining 10 proper employee work aut in ri?a i crj in
tae. [tai led Suites. • T he CONTRACTOR h I1 cx ccu to the Certification if Compliance. w irh lmmi Brat ion Laws,
attacked hereto as Eibibit 'D''.

14.8 The TT Eker :hy auknowleth s receipt of thu CONtRACTCIFs f3r.)c} a (Form ADV Part Uj at least
4: hours prior to the date kif exceution of this Agre m t 1 in conap!iance witi t 'Rule 2D4-3 of the Investment
Advisers Act ot` E 940 (the ``Act").

AR'T'ICLE. F!FTE LN
APPLICABLE LAW

1'5.lI. Unless c'therwise . p iicd, this Agreement g}talc be governed by the l w ruIus. and regulations of the Sta[c
o[ Florida, and by the laws, rules ard r gFulat i 'ins of the IIn rJ SLEILcS when prr wrding sci vk t fuaRLLd by the Ltnited
Secs gc vcrnmdnt. Any suit or action hrought by either party tc t}i i A e.ment against the ,#}i ti v r .dating to or
arising out OFChi A rc:umcnt must be brr'uaht in the appropriate FIoticia urt in Collier Count. Fl orida.

7



TLs ice Preiderli

knii1 C !rr.t 1X01 1'^i-btt! tz':LNgmcs

lN fTNI SS WI LEREQF, the pirkirs h'reto have cx ui& d ch i .agreement For the dEw and year Lint
rrittell abov

ITEST

• T

By f- — 
Tarim A- Nor] !:it  C'l'rk ^-

CI

cil
y

 OF NAPLES. F[-0 A.,
A Municipal C rpr>'rat.- ira

By,
A. WiHimMoss. City M$t agir

Approved as io Jhrrn
and legal sufficiency;

B r t 2.k
Rnhr1 D. Pri I t. ('j ry Attriniey

CONTRA( OR:.
LL Muiicdpd [nvLslors S .r+:ice Ccr,orii un

(CORt 1ORATT SEAL)
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E RLBrF A

SCOPE OF SERVICES

Th a Services to be provided cinder th ws Agreement are th 4:.sc set out below for in Exhi a i A- # thrrxiugh A- j, attached
rm U nia& par'. of this Exhibit A_

TO provide IrvesLrn i L AdvisoryServiG s to the City as ui . This is it i tic Eu :

In\ est]ng aiicl J anagitig the ; ss 
.
Es of the CITY na a isrctioniiryary basis in accordancee with fhu iri teu

i.a  strnent Dbb e ti v , }c I i 6, a acI restrictions pmvidcd b y he CITY.
(' N T' PLWT R will provide t l he M' f'Y month] a wrtt ' n report detailing transactions for th
p ri cd -an d an i nvuntjry of the jnvestmeri1zi in the Advisory Account

• CONTI A CT R will l l u x c u tv, investment 1.ran c C ion irn behalf ref th .IT `s Advisory ACCOuttit

through corn r etem lit`&}kcr -or dealers.

9



END OF ' 1 r1 TM Fr A
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E ^^r 13

BASIS OF COMPENSATION

As consideration for providing the Services i get forth in the A m' nt, tho('flY agries to pay, and the
COI F T TOR agrs to a ̂ pt payment on a t me and r inhursemn basis , or o MM it .: as follows for

•r
 Exhrh  -1, "vhr h r, q/'hcd md iiwith'parr of t fis green en!j:

the annw d fec for pn vi,dimg investment ivana emeint services for the City is 8 basis points.. This ki is bEsl. d on the
± enige mark :t value of the as Is under m. itmgement for the month. cxcluir^g cash. andd is pa ah]e monthly at 1/12
the fic i ua] f e

END OF EXHIBIT f1
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E C

GE1 RAL INSURANCE R  Q [If!jj rrr.

TELL C'ontnictor shall nc'C commence work uuti1 hG lips nbraiued all the insuran^ rtquiid uOcC[ this heading. and
11titi I :tic19 i I iuranix hal er bxn approved by the c:rry, nor shah the Contractor allow any subs ;on bra k'Fr to commence
work until all si n] i tar i n, s urance r.qui rtd of the su bcontra-c trur has also been obtained and approved by tE ie C1TY,

'L t i fua cs of insurance nnust be issued by art authorized rep reSentR I VC of the i n s LLran1c i ompanv at the request and
J i rection n F tlic 1 icyho1d ur and must inchicte.suftTcent i nfbrnlation sn as, to identif y lh c Lo' ..r 1 C and the -contract
for C1T 's i mprovc, i-rents for whic h they are issued. C ti cases of insurance n^ remit Ee i surd d by a nationally
recognized insurance company with a Best's Rating of no less than B±V 1, satisfactor y to the CITY. and duly
licensed to do business in the sate of said Contract.

The CL flL ckw ha11 procure and niaintuin, during the life of this Cr txtra t T w'urknierfs Ccirnpetiantion Insurance Car
all of h i tti p Eky+ s !L, hc ei ga ged in work eider i.hi Cons ct. and he ha F] iirt any subcontractor si m i Early t0
provide 1Norkmifs Ccrtipcnsa t ion Iiiurance for all of the fitter's erapiny ee.s to he erg gi gCd in such work, unless
surly employees are covered b r the protection afforded by the Contractor's L- urance. in Ca;C any employees a re to
lx jigag4dd in liazardou.s work- !ruder this `un#rnct, and are -not proredt uflder this Workmen's C nipnaLkin
^11ulc. the ('infractor shall provide, and s)ta}l cause each sul  riir-%u tl }r to provide, adequate coverage for th
protection of Uc1 trap Iov+ .i. It is acceptable Ec u,Sc i State-approved Work rise's (.'r nperisatirn Self [nsu ranee
End.

The ContraciLir shill tiles out and rtiainairi during the fife of Ibis Cuntrat, Public Liability and Fropc~r y Damage
and shat] include on L aLAua [ Liability, Person1 lnj urv, L ibel, S ]ai-idcr, False Arrest, M al is ions Fora ut iurn.
Wrongful Entry orLvktion. Btuad Form Property [Jatnngc, Products. Corpinte l  crttions and XCU Coverage to
lx included on an occurrence basis, and to the liii l ex1 to t of the Contract to prot ect him, t he CITY, and any
subcontractor performing work covered b y this Contract from d.9magf for personal injury, incl uiii g aLxiduutal
death, as well a s fr am `laim s for property dmnagc, which may aric Crttim operulions under this contrac whcher
such operations he by 1i a rn e11 or by a subcontractor, or by anyone directly or andirtc rly employed by either of tlb .
T h : Con lake tir shall also m aintain automobile liability insLirance including !! L i d cd is h.ir d" coverage. The.
eri ire co:t of this insucrance shall Eye bonne by the Contracts r,

The amount E I' such ii urauc shD 11 he no less than $1,t)OG.000 annuail ago ^ ga to for bodily j ury wd property
damage cnrnh i eyed j er o.ccurrencc. .

the Ciro of Naples and their En *ineer must he t tar i as Additional h suret1 on the insurance crrilkate itn^l the
foHuw in - roust al sn be N t al ed on the ccrd fica re. "'These co% Fera t,j ^i r  primary to all other cover .gc the City
possesses for this contract o n I .., ' 1 he City or Nap k: shall he narnc I as the rt i ticate J lo] ' ler. The e nits ra to
Holder shall read as follows:

The City of Nnplc
735 Eighth Street South
Nnpirs 1 Florl do 4102

No Guy D ivi sa on, T7cpar ent, or i ndi % idual name ghoul rJ appear on the C i ficase.
No other t i ni a s will be acce Eta,

Thirty (3O) days cancellation tt ice required

T e Certificate must w- the bid number assn title.

1



When using the "Auu d" form ofit.^ura c c ificate. piease note thL' tinder th cancellation clause, the tb]1iwinLv
must be d leted- " ndeavor to" and but f + f l gar' In mail such no icc shall impose no t Ohl igatiun or liability of any,
kind upon, the comp n "

r r rr' mNrv7nce or tr1^: • ;1 r^quir menL D^- LUrV wai vers, czit 2Lbh ax E h thi t C-Jt rrox rh C- J
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EXhIBIT f)

(:ERT1}{ICATI , OF COM 1' E.IA.NCE WITH IMMIGRATION i,AW

'F'hc UndIr.5i aed, i the Vice President o1` the MBIA Municipal Tn%,e-Mors urvicu Corporation ('the
C 'TRA TO "'), and her by ccrtif cs to the t]h wira r:

1. The CONTRACTOR i.9 t n full eompiinc. with al L provisions k f the In mi-ration 1 C trm and
' }n I r a l Av t of l 9S6 (IRC "), a s well -as a] l r [atud immigration laws, rm!k , regu] ati oti s per[ wining C o proper

employee wok at.nhori- lion in the )nitcd States.

2. The uiidcrsinied has veri fled that I he CONTRACTOR has r,btal r  J U ma mains on ulc, and
will ea nt intic Lu obtain and maintain on ti Le, all d 4:eumentation required b y ] w, i ncluding bu l not limitcd to,
Form 1-9. F r np I o `rrte n i Tli gi hiti L  crificatikn, for al I persons employed by rci rking for the CONTRACTOR
in any capacity on any pp roj e t for the City of Naples ((C"17 ). All such persons have provided Guidon C u of
identity and cliu ibi liter to work t- the C,'0NT1 . c' l- R in accordance with tlic IRCA and relaters law _ The
undcr i rncd hcrc by ai'tirrri that nc person ha been or w I1 he employed by Lie C  '!' C"I'OR to work on
p roj eels for th c:FrY who is not authorized tc work Under ! aw. The undersign UPI furtlhcr ai f [salts that th e
CONTRACTOR ' s files will be updated by wri tteEt 17 of tc au y time that add its anal e3n p L t yce s work on projoets For
the CITY.

I The CONTRACTOR will have. its coiltraulers. subcontractors, zuppli rs and 1 ndors who are
invol+^ is projects f • th C1T  written ack f Li w1cd ent that th e

y too are I n compli in= with
i m iigratic'n 1hv, •. II is understood that faj lurc to do so could rstu1i in the CON'I RAUFOR being liable 1L 1 tiny
vi olation of t.Fti c. law by such third parties_

4. The CONlRACTCIR will fully cooperate with and have i tti cantractnrs, subcontract cir.9, sIi2pi iers
and veI1Lk rs to 5u 9 L ±r ccioperat-e with, all i nqui rte, and investigations conducted by any governune nta l agency in
connection with proper cornpli i rice with the laws pertaining to appL'Opr e work au thonzm t ion in the United

5s ilie unde t nci1, O n behalf of the CONTRACTOR. ac icnowlkdg , th ai t .i. Criificaiinn may be
relied cGpon by the CITY. its others, directors. employees, and of Mates or related rsots and enliLius.

6. if r it is .Found that the CONTRACTOR has not complied with the laws pertaininpertaining to proper
cnlp lcyll)enE ar1thor: za Ei OO fl. and any 1kga I and adm i n i tr i i ve action en sibs agatist the CITY. the C I l -I CTOR
will indemnify. de fend and hold the CITY laannless alC, t L with their oti c ers. di rceton , emplo yees, and affiliated
or related perons and entities.

7, The CONTRACTOR acknow1ec[-ges that t }i .CITY by their authorzxt r p f n to ti ves shall have
the right, at i ny tim e., upon 24 hours notice. co exzi mine the C NTF C O 's books and ran rds Lo confirm that
the C 7R FACT R is in compliance with the t arms of this cert i h c Li Lin ,

14



Executed this 

flY 4j 7L
ACKNOWLEDGMENT

STATE OF

COUNTY — -

;WON 'r AND SUBScRI2.E: b f c re m this  _iay of ______ k i r

T Mtianra f F is ( person iIy known to m or [
1 hE produced 11 _ az identification + which- is current or

s beenissued wi tJh r7 I_h p five years and bars r3 5eri.al number of other
identifying iuntth r.

[' rind_ J irrk

(okxc - - - __
• 07APY LD DLIC 'R ATE

OF
I: immi -lion N'. niber
1y Comrcission E r it t f 7 :)c,o
iNoterry S i}

-

EMILY 1 F RG JSON
NOTARY PUBLIC

STATE OF LORAD'

WY LiM VISOH EXRES ?,i'10
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